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THE CONTEXT

Russian energy exports accounted for nearly 40%  
of Europe’s energy supply in 2021

Where is the additional LNG coming from?
United States

Now operating near export capacity at 
roughly 84 MTPA

Expecting to increase its baseload 
capacity by 39% through 2025

But in 2022… there was an 

80% decrease
in Russia’s gas deliveries to Europe

And a 

65% increase
in European LNG imports

AN OPPORTUNITY FOR LATAM

Gas in the Americas, Trillion cubic feet (TCF)

American LNG additions will coincide with a major expansion of Qatar’s North Gas Field:

But the market will remain structurally tightand will create opportunities 
for Latin American countries such as Mexico, Guyana and Peru 

Adding 70 MTPA by 2025 Representing 19% of the global LNG supply

Arthur Deakin
Energy Director
Americas Market 
Intelligence

“In Europe, renewable energy 
and energy storage are not being 
added fast enough to meet net-
zero targets and address the 
energy shortage caused by the 
fall in Russian energy exports. 
Latin American countries with 
substantial gas reserves have 
noticed this trend and are gearing 
up to become LNG exporters, 
a prime opportunity for both 
companies and investors alike”.  
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*Numbers for Guyana and Suriname are estimated reserves and production values 
based on AMI’s preliminary internal analysis. The future production was calculated 
using relative data from similar countries.
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In an unlikely scenario, where all 
approved and proposed projects 
become a reality, Mexico could add 50 
MTPA of added capacity to the LNG 
market by the end of the decade. This 
would make it the fourth largest LNG 
exporter in the world.

MEXICO

Although its prospects are dire, it received a lifeline when the U.S. approved a 
license that will allow T & T to develop the 4.2 trillion cubic feet Dragon natural 
gas in Venezuelan waters. If this field is developed, or a major gas discovery is 
made, T&T could reverse the continued decline of its oil and gas industry.

TRINIDAD AND TOBAGO

The country’s total estimated recoverable resources 
have surpassed 11 billion barrels of oil equivalent, of 
which 20% is estimated to be associated gas. Due 
to limited domestic demand, Guyana’s surplus gas 
could be turned into LNG exports that could reach 
nearly 5 MTPA: this volume alone could replace 4% 
of all Russian gas that went to Europe in 2021.

GUYANA

U.S.-based Phoenix Development Company has 
partnered with the Port Authority of Suriname to 
develop a U$1.2 billion LNG liquefaction plant and 
export terminal with a planned output of 4 MTPA. 
Access to gas will be its biggest challenge.

SURINAME

Peru LNG, the consortium responsible for the country’s 
LNG exports, increased its LNG deliveries by 70% in 

the first half of 2022. To ensure a constant flow of 
export revenues, the Peruvian government appears to 
have discarded the renegotiation of the consortium’s 

Camisea contracts and has encouraged them to 
export at full capacity of 4.5 MTPA.

There are no planned increases in the pipeline.

PERU

How’s the race going…

CHALLENGES TO FACE
The export of LNG means complex permitting and extensive capital 

Only Peru, Trinidad & Tobago and Mexico are likely to succeed.

Latin America’s LNG potential

*Source: AMI preliminary analysis based on 
hydrocarbon estimates, local resources, and 
proposed projects
**Based on Phoenix Development’s Firebird 
LNG projected output
*** Does not include the Dragon Field in 
Venezuelan territorial waters
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“To avoid putting the cart before the horse, there are several 
things that need to be considered. More broadly speaking, 
LNG projects require vast amounts of capital and complex 
expertise, two things that are hard to find in emerging 
markets—especially when a recession is looming and 
the U.S. Federal Reserve is rapidly increasing rates. Now, 
developers and governments are rushing to build LNG 
import and export terminals with little to no regard over 
costs. We need to acknowledge that renewable capacity 
and energy storage will expand substantially, EV adoption 
will continue to grow, and energy efficiencies will reduce the 
demand for oil and gas. Only the most strategic fossil fuel 
assets will survive this transition”. 
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